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Float interest Calculations for Collateral Loans

Float interest is calculated and posted to Client's loan balance, based on the parameters or
posting type selected under Charge templates at the client level. It is calculated based on
the system defined float days and Loan Balance. The interest may vary based on the
repayments and the parameters selected. It is calculated and posted in 3 scenarios:

e In Balance
e Accrue to Loan
e Accrue to Statement

In Balance posting type:
In this scenario, the float interest is calculated by compounding the interest.
Partial Repayment

When partial repayment is done, the float interest is calculated based on the loan balance
before repayment for defined float days. Each day float interest is calculated by
compounding the previous days float interest with the loan balance.

For example:

([Closing balance before repayment* interest]/100)/360 for 1st day

(113,396.25*4) /100) /360 = 12.60

([1st Day float interest+ Closing balance before repayment]* interest)/100)/360 for 2nd Day
[12.60+113,396.25*4] /100) /360 = 12.60

Float interest is calculated based on the number of float days defined for the source type.
For example: If system defined float days are 3 then float interest is calculated for 3 days.
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Refer to the screenshot below:
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/.\ = Menu / Loan Maintenance / Loan Activity / Collateral Leans Help Suppo
Loan Summary Collateral Loans Charges Templates Collateral Loan Fee Setup  Process OneTime & Manual Charges  Daily Transaction Reporting  Interest Recalculation  Interest Payment | »
Collateral Loans
Date Re-Apply Charges Loan ID | TEST_1850_008_CASH:120894893
Date Charge Code Amount Float Days Interest % Batch No Interest Closing Balance  Source BBC

x| AN ¥ |0 x |Sea % ||Sea X |5e X | Searc ® Searct % | Search X
01/21/2018 INTEREST 4] 4.00 12.00 107.982.03 02/01/2018
01/20/2018 INTEREST 0 4.00 12.00 107.970.03 02/01/2018
01/19/2018 INTEREST 0 4.00 11.89 107,958.03 02/01/2018
01/18/2018 INTEREST Partial o 4,00 11.99 107.946.04  02/01/2018
01/17/2018 INTEREST RePaV\a’“e"‘ 0 400 12,50 107.93405  02/01/2018 Eionrg Balmes oo

. - . S . - repayment
01/18/2018 INTEREST 4 o 4,00 12.60 107.921.45 02/01/2018 /
01/15/2018 INTEREST \ a 4,00 12.60 ] 107,908.85 Diaﬁ'f;)y‘g(
01/15/2018 REPAYMENT 0.00 49114 107.896.25 2/ /2
01/14/2018 INTEREST D. 4.00 12.60 2/01/2018
01/13/2018 INTEREST ] 4,00 12,60 113,383.65 02/01/2018
01/12/2018 INTEREST 1] 4,00 12.60 113.371.05 02/01/2018
.01."-'4‘2[]’8 INTEREST Q. 4.00 12.59 113,358.45 02/01/2018
.011"30-’20’3 INTEREST 0. 4.00 1259 113.345.86 02/01/2018
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Multiple Repayments on the same day

When multiple repayments are done on the same day, the float interest is calculated based on the
loan balance before repayment for defined float days. Each day float interest is calculated by
compounding the previous days float interest with the loan balance.

For example:
((Closing balance before repayment* interest) /100) /360 for 1st day
(108,102.07*4) /100) /360=12.01



Refer to the screenshot below:
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/.\ = Menu f Loan Maintenance / Loan Activity / Collateral Loans Help Suppart

Loan Summary Collateral Loans Charges Templates Collateral Loan Fee Setup  Process OneTime & Manual Charges  Daily Transaction Reporting  Interest Recalculation  Interest Payment g

Collateral Loans

Re-Apply Charges Loan ID TEST 1850 008 CASH:120894293

Date Charge Code Amount Float Days Interest % Batch No Interest Closing Balance  Source BBC
X A v x X x r x X X x
02/07/2018 INTEREST o £.00 6.30 56.674.72
02 INTEREST 0 4.00 56,668.42
02/05/2018 INTEREST a <4.00 56,662.12
INTEREST a 4.00 56.650.11
INTEREST ] 00 56.638.10 Closing balance before
INTEREST 0 4.00 36.626.09 3 repayment
INTEREST ] 4,00 56.614.08
02/01/2018 REPAYMENT 27.000.00 3 0.00 49116
02/01/2018 REPAYMENT 24,500.00 3 0.00 49115
01/31/2018 INTEREST 0 4.00 2.0
01/30/2018 INTEREST 0 4,00 20 108.020.06
01/29/2018 INTEREST ] 4,00 12.01 108.078.05

O Irrespective of the number repayments on the same day the float interest and float days
remains same for all the repayments.

Consecutive day Repayment

When repayment is made for consecutive days, float interest is calculated based on the closing
balance before 1st repayment for defined float days. Each day float interest is calculated by
compounding the previous days float interest with the loan balance.

For example:

([Closing balance before 1st repayment* interest] /100) /360 for 1st day
([56718.82*4] /100) /360 = 6.30

This is calculated for defined float days i e days

After the realization of first repayment float days, the float interest for the second repayment is
calculated based the loan balance before the second repayment.

([Closing balance before second repayment* interest] /100) /360

([37725.12*4] /100) /360 = 4.19



Refer to the screenshot below:
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/;\ = Menu / Loan Maintenance Loan Activity / Collateral Loans Help Support
Loan Summary Collateral Loans Ch:__ 2s Templates Collateral Loan Fee Setup  Process OneTime 8 Manual Charges  Daily Transaction Reporting  Interest Recalculation  Interest Payment | =
Collateral Loans
Loan ID TEST_1850_008_CASH:120894893
Date Charge Code Amount Float Days Interest % Batch No Interest Other Fees  Closing Balance Source BBC
x Al v B x Search x | Search X x |5 x x X
02/25/2018 INTEREST ] 4.00 0.20 1,755.48
027242018 INTEREST o 4.00. 0.20 1,755.28
02/23/2018 INTEREST o 4.00 0.19 1.735.08
.021‘321'2018 INTEREST 0. 4.00. 019 [ 1,734.89
.0213‘-»’2013 INTEREST 0. 4.00 019 [ 1,734.70
02/20/2018 INTEREST o 4.00 419 | 1,754.51
02/19/2018 INTEREST 0 4,00 GED 1,750.32
02/18/2018 INTEREST 0 4.00 6.30| 1,744.02
02/17r2018 INTEREST 0 4.00 5.30| 1,737.72 Clasing balance
bafore 2st repayment
02/16/2018 INTEREST o 4.00 6.30| 1.731.42 /
o (027162018 REPAYMENT 36,000.00 5 0.00 49118 1,725.12 /
o2s15/2018 INTEREST a.00| 6.30) ' ELAZLEE])
| |o2i152018 REPAYMENT 19,000.00 [F5 0.0, 49117 . [ s7mm2 Closing balance before
|02/12r2018 INTEREST | ol .00 6.30 [ / tetrepayment
.021 13/2018 INTEREST 0. 4.00. 6‘30. [ 56,71 2.52_‘_

Excess Repayment

When excess repayment is made, float interest is calculated based on the loan balance before
repayment for defined float days. The closing balance will be shown Negative, float interest value is
deducted from excess amount and is posted on Closing Balance.

Refer to the screenshot below:

/-\ = Menu / Loan Maintenance / Loan Activity / Collateral Loans Help Support

Loan Summary Collateral Loans Charges Templates Collateral Loan Fee Setup  Process OneTime & Manual Charges  Daily Transaction Reporting  Interest Recalculation  Interest Payment | =

Collateral Loans

Loan ID | TEST_1850_008_CASH: 120894893

Date Charge Code Amount Float Days Interest % Batch No Interest Closing Balance  Source BBC
Search x| Al ¥ @ x |[Searct X |Searc X |/ Searc x | Search x Search X |[Searc X
02/26/2018 INTEREST 0 2.00 0.00 2244
02/25/2018 INTEREST 0 2.00 0.00 2244
02/24/2018 INTEREST 0| 2.00 0.00 2244
02/23/2018 INTEREST o 2.00 0.00 2244
02/22/2018 INTEREST o 2.00 0.00 22,44
02/21/2018 INTEREST D. 2.00 0.00 22,44
02/20/2018 INTEREST D. 2.00 0.00 22.44 Float interest value
02/18/2018 INTEREST o 200 5.61 2244 deducted from excess
t 1 amount
02/18/2018 INTEREST o 2.00 5.61 16.83
02/17/2018 INTEREST o 2.00 5.61 11.22
02/16/2018 INTEREST a 2.00 5.61 5.61 Closing balance before
02/15/2018 INTEREST 0 2.00 5.61 0.00 repayment
02/15/2018 REPAYMENT 5 0.00 4913 [[sen]
02/14/2018 INTEREST 5 0| 2.0/ se]_ 10089189
02/13/2018 INTEREST D. E-UU. 5.60 " 100,886.28 B




Full Repayment

When complete or exact repayment is made, float interest is calculated based on the closing balance
before repayment for first day. Each day float interest is calculated by compounding the previous
days float interest with the loan balance.

Refer to the screenshot below:
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T = Menu / Lean Maintenance / Loan Activity / Collateral Loans Help Support

Loan Summary Collateral Loans Charges Templates Collateral Loan Fee Setup  Process OneTime & Manual Charges  Daily Transaction Reporting  Interest Recalculation  Interest Payment | »

Collateral Loans

Loan D TEST_1850_012_CASH:877777569

Date Charge Code Amount Float Days Interest % Batch No Closing Balance Source BBC  Accrued Interest
earcr x Al ¥y 0 x r x earcr X earcr X earcr X | Searcr x ea x

02/23/2018 INTEREST 4] 0.00 0.00 0.00
02/22/2018 INTEREST 4] 0.00 0.00 0.00
02/21/2018 INTEREST 0 0.00 0.00 0.00
02/20/2018 INTEREST 0 0.00 0.00
02/19/2018 INTEREST 0 2.00 0.00
02/18/2018 INTEREST 0 2.00 0.00
02/17/2018 INTEREST 0. 2‘00. 0.00
02/16/2018 INTEREST 0 2‘00. 0.00
02/15/2018 INTEREST 0. 2,00 0.00
02/15/2018 REPAYMENT 5. 0.00 49133 0.00
02/14/2018 INTEREST 0 2.00 6.30
02/13/2018 INTEREST 0 2.00 11341499 ! 6.30
02/12/2018 INTEREST 0 '2-00. 113.41499 5.30
0271172018 INTEREST 0. 200. 11341499 6.30
02/10/2018 INTEREST 0 2.00 113.414,99 8.30
02/09/2018 INTEREST Q 2.00 113,414,299 6.30
02/08/2018 INTEREST 0 2.00 113.414,99 .30
02/07/2018 INTEREST 0 2.00 113.414,99 6.30

02/06/2018 INTEREST 4} 2.00 113.414.99 6.30
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Accrue to Loan

Float interest is calculated based on the loan balance before repayment for the defined float days
and each day float interest is posted in the respective day interest column. Accrue interest of the
month is posted to the loan balance at the end of every month.

Accrue interest of the month = Sum of the each day interest for the month.

Refer to the screenshot below:
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Loan Summary  Collateral Loans Charges Templstes Collateral Loan Fee Setup  Process OneTime & Manuai Charges  Daily Tranzaction Reporting  Interest Recslcuwistion  Interest Payment  Interest Payment Recalculation  Lemer of Credit P
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Date Charge Code Amount FoatDays | Interest% BachNo  Closing Balance  Source BEC | Accrued Interest
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Partial Repayment

When partial repayment is done, the float interest is calculated based on the loan balance before
repayment for defined float days. The float interest remains same for all the float days.

For example:
([Closing balance before repayment* interest]/100)/360
(80,000,000*4) /100) /360 = 8888.80

Float interest is calculated based on the system defined float days. For example: If float days are 3
then float interest is calculated for 3 days.



Refer to the screenshot below:

ome 9
4 = Menu / Loan Maintenance / Loan Activity / Collateral Loans Help Support
* Loan Summary Collateral Loans Charges Templates Collateral Loan Fee Setup  Process OneTime & Manual Charges  Dally Transaction Reporting  Interest Recalculation  Interest Payment | »
Collateral Loans
Ente Loan ID INTEREST REGRESTION3:93465
Date Charge Code Amount Float Days Interest % Batch No Closing Balance  Source BBC Accrued Interest Accrued Charge:
x| Al v B x |Search X |Searc x 5e X |Sea x earch X | Search X

01/25/2018 INTEREST 9 4,00 62.000,000.00 02/01/2018 6,888.82

01/24/2018 INTEREST Partat repeymmrent o 4,00 62.000,000.00 02/01/2018 6.588.82.

01/23/2018 INTEREST 0 4.00 62.000,000.00 02/01/2018 B,83E.80

01/22/2018 INTEREST o 4,00 62.000,000.00 02/01/2018 8,838.80

01/21/2018 INTEREST o 4,00 62.000,000.00 02/01/2018 8,38

1 Closing balance
W |o1/21/2018 REPAYMENT EI 0.00 49198 62,000,000.00, 02/01/2018 before repayment

01/20/2018 INTEREST 0 4.00 m

01/19/2018 INTEREST o 4.00 BD.DDD.DDO‘DDI 02/01/2018 8.888.80

01/18/2018 INTEREST L1} 4.00 20,000,000.00 02/01/2018 8,888.80

01/17/2018 INTEREST o 4.00 £0,000,000.00 02/01/2018 8,888.80

01/16/2018 .'NTEQEET o 4,00 £0,000,000.00 02/01/2018 8.288.80.

01/15/2018 INTEREST L] 4.00 80,000,000.00) 02/01/2018 8,888.80

01/14/2018 INTEREST o 4,00 £0,000,000.00 02/01/2018 8.588.80.

01/13/2018 INTEREST o 4.00 £0,000,000.00 02/01/2018 8,888.80

01/12/2018 .iNTERESF Q 4.00 80.000.000.00 02/01/2018 E.ESS.SD.

Multiple Repayments on the same day

When multiple repayments are done on the same day, the float interest is calculated based on the
loan balance before repayment for defined float days. The float interest remains same for all the
float days.

For example:
((Closing balance before repayment* interest) /100) /360 for 1st day
(62000000.00*4) /100) /360= 6888.82

Refer to the screenshot below:

ome
D = Menu / Loan Maintenance / Loan Activity / Collateral Loans Help Support
d Loan Summary Collateral Loans Charges Templates Collateral Loan Fee Setup  Process OneTime & Manual Charges  Daily Transaction Reporting  Interest Recalculation  Interest Payment |
Collateral Loans
Loan ID | INTEREST REGRESTION3:93465
Date Charge Code Amount Float Days Interest % BatchNo  Closing Balance Source BEC Accrued Interest Accrued Charges
Searc x | Al v |8 x |Search x x x x | Seard x | Searc x
02/06/2018 INTEREST ] 4.00 42,250,664.16 4,604.47
02/05/2018 INTEREST o 4.00 42.250,664.16| 4,604.47
02/04/2018 INTEREST o 4.00 42,250,664.16| 5,805.57
02/03/2018 INTEREST o 4.00 42,250,664.16 5.805.57
02/02/2018 INTEREST o 4.00 | a2.250.684.16| 5.805.57|
02/01/2018 [eaciumy Fee o 0.00 | 42250664.16] 020172018 [ 10,000.00
02/01/2018 INTEREST o 4.00 42,250,664.16|  02/01/2018 5.805.57
01/31/2018 |accrRUED INTEREST U] 250,664.16| o 0.00 | a2250684.16| 020172018 [
01/31/2018 INTEREST o 4.00 42,000,000.00)  02/01/2018 [Te.288.82]
@ |o1/31/2018 REPAYMENT 10,000,000.00 5 0.00 49202 42.000,000.00| 02/01/2018 I | |
01/30/2018 INTEREST 0 4.00 52.000,000.00|  02/01/2018  sesss2|
lot/29/2018 INTEREST ] 4.00 | 5200000000, 0270172018 | s8s8.82|
I |o1/202018 REPAYMENT | [ o.0o0.000.001] 3/ 0.00 49201 5200000000  02/01/2018 T
] |01/29/2018 REPAYMENT | |,DDD,(}DD.DD‘E- E 0.00 49200 61,000,000.00/ 02/01/2018
01/28/2018 INTEREST I o 4.00 62 nno.oon.on] 2OUZ01E SE82382 (Closing balance before
01/27/2018 INTEREST o 4.00 62.000,000.00) D2/01/2018 6,888.82] repaymant
01/26/2018 INTEREST o 4.00 62,000,000.00|  02/01/2018 6,288.82




O Irrespective of the number repayments on the same day the float interest and float days
remains same for all the repayments.

Consecutive day Repayment

When repayment is made for consecutive days, float interest is calculated based on the closing
balance before 1st repayment for defined float days. The float interest remains same for all the float
days.

For example:
([Closing balance before repayment* interest] /100) /360
([6200000.00*4] /100) /360 = 6888.82

After the realization of first repayment float days, the float interest for the second repayment is
calculated based the loan balance before the second repayment.

Refer to the screenshot below:

A = Menu / Loan Maintenance / Loan Activity

y / Collateral Loans Help Support

Loan summary Collateral Loans Charges Templates Collateral Loan Fee Setup  Process OneTime & Manual Charges  Daily Transaction Reporting  Interest Recalculation  Interest Payment o

ollateral Loans

)

Re-Apply Charges Loan ID | TEST_1850_008

Date Charge Code Amount Float Days Interest % Batch No Interest Other Fees  Closing Balance Source BBC

x| A vi@x x x x x x x

NTEREST

ACCRUED INTEREST Lt 250.664.16 0

Closing balance
before 2nd
repayment

NTEREST 0

REPAYMENT 0,000.000.00 3

Closing balance before
1st repayment

Excess Repayment

When excess repayment is made, float interest is calculated based on the loan balance before
repayment for defined float days. The closing balance will be shown Negative, Accrue interest of the
month is added to the loan balance at the end of the month and is deducted from this excess
amount. This value is posted on Closing balance.



Refer to the screenshot below:
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4> = Menu / LoanMaintenance / Loan Actvity / Collateral Loans Help  Support
“ Loan Summary Collateral Loans Charges Templates Collateral Loan Fee Setup  Process OneTime & Manual Charges  Dally Transaction Reporting  Interest Recalculation  Interest Payment | »
Collateral Loans
e e Loan ID | INTEREST REGRESTION3:03465
Date Charge Code Amount Float Days Interest % Batch No Closing Balance  Source BBC  Accrued Interest Accrued Charge:
arch x Al v @ x Search x x | Search x |search % |search % ||search X

03/04/2018 | INTEREST [ o 8.00 0.00 §,388.94

.03.-’03.32018 | NTEREST | Cl. 2.00 0.00 9.383.94.

.DBJDZJ'ZD‘IE .-N'ER EST 0 8.00 0.00 §.388.94

03/01/2018 FACILITY FEE 0 0.00 0.00 10,000.00| | pan baance

03/01/2018 NTEREST 0 8.00 0.00 9.388.94 . _— frgem":i‘: |

02/28/2018 ACCRUED INTEREST Lt 135,889.56 (1] 0.00 0.00 amount

02/28/2018 ACCRUED FEESL 10.000.00 4} 0.00 (135.889.56)

02/28/2018 | INTEREST | o 4.00 (145,889.56) 4,694.47

) o2nsnoia [ — 4 ! s 0.00 49212 .

0212712018 \InTEREST o 4.00 “—__ 4B0447  closing balance before

02/26/2018 NTEREST Q 4,00 42,250,664.16 4694.47 .

02/25/2018 INTEREST 1] 4 42,250,664.16 4,6094.47

Full Repayment

When complete or exact repayment is made, float interest is calculated based on the closing balance
before repayment for first day. The float interest remains same for all the float days.

Refer to the screenshot below:
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/l\ = Menu # Loan Maintenance / Loan Activity / Collateral Loans Help Support
4 Loan Summary Collateral Loans Charges Templates Collateral Loan Fee Setup  Process OneTime & Manual Charges  Dally Transaction Reporting  Interest Recalculation  Interest Payment | »
Callatersl Loans
Loan ID | INTEREST REGRESTION3:03465
Date Charge Code Amount Float Days Interest % BatchNo  Closing Balance  Source BBC  Accrued Interest Accrued Charge:
x | Al v |08 x [Se x x X X | Search % | Search x

03/27/2018 INTEREST | ] D‘OD. | .00 | U.EO.

03/26/2018 INTEREST o 0‘00. | 0.00 O.DO.

03/25/2018 INTEREST o 0.00 0.00 0.00

03/24/2018 INTEREST ] 000 0,00 0.00

03/23/2018 INTEREST ] o 00. | 0.00 O.DCI.

03/22/2018 INTEREST o 0. 00. | 0.00 O.IIO.

.031'2‘.1"20!3 INTEREST o D‘CIOI | 0.00 | O.EICI.

03/20/2018 INTEREST 0 O‘UD. | .00 | U.DCII

03/19/2018 INTEREST ] 800 ' 0.00 ' [F222270)

03/18/2018 INTEREST o 8.00 0.00 2‘222.20-

03/17/2018 INTEREST '] 800 0,00 2‘232.20‘

03/16/2012 INTEREST 0 g 00. | 0.00 | 2‘222.20:

03/15/2018 INTEREST o 800. 0.00 -2‘222 I

.03.:'1 52018 REPAYMENT | 10,00:0.000. E O‘CID. 22215. [=Xee] .

03/14/2018 INTEREST ol 800 [176.600,500.00] 2,222.20

03/13/2018 INTEREST o 8.00 10,000,000, OCI‘ 2222.20

031272018 INTEREST o 800 10,000,000.00 2222.20
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Accrue to Statement

For Accrue to Statement preference, the overall interest of every month will be posted under
Interest Payment page. When Statement Balance Before Loan Balance option is enabled and if the
repayment is made through Cash Application, then the payment amount initially gets paid or
deducted from the Accrued Fees, then from the Accrued interest and later from the Closing balance.
The same can be viewed under Collateral Loans and Interest Payment page.

For example,

Accrued fees (From 11/01/2018 to 11/16/2018) = 160

Accrued Interest (From 11/01/2018 to 11/16/2018 = 1.11*16 = 17.76
Statement Balance (Summation of Accrued fees and Accrued interest) i.e. 160+17.76= 176.76
Closing Balance (till 11/16/2018) = 20,005.

Repayment made on (16/11/2018) is 100.

For 1s:repayment (16/11/2018), and Repayment amount =100

the repayment amount is initially paid off or deducted from Accrued fees.
Accrued fees= 160

160-100 = 60 (Pending Accrued fee)

For 2ns Repayment (16/11/2018), and Repayment amount =100,

The repayment amount is paid off from the Pending Accrued fee, later from Accrued interest and
then from closing balance.

Pending Accrued fee = 60, 100-60 = 40 (pending repayment amount)

i.e., accrued fee is paid off,

Then pending repayment amount is deducted from Accrued interest.
Accrued Interest = 17.76, i.e., 40-17.76 = 22.24 (pending repayment amount),
Accrued interest is paid off.

Later pending repayment amount is deducted from Closing balance

Closing Balance = 20,005, , i.e., 20005- 22.24 = 19982.77.

Repayment amount = 100 (60+17.76+22.24)



Refer to the screenshot below:
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Loan ID 22 BATCHLOANAS1059

FloatDays  Interest % Batch No Other Fees  Clasing Balance
x ||Search x |Search x| S=arch x search x
Statement Balance - 0.00 | 1998277
Accrued Fees | 60.00 | | The amount is then
Accrued Interest: 17.77 | paid off from Accrued 1998277
Principal Balance : 22 23 | interest and later from ;g g0 77
Loan Balance : 19,982.77 t Loan Balance 5
100.00 \spage 1598277
100.00 o o0 suat6 20,005.00
Statemnent Balance : 0.00 After 15t Repayment 20 o5 00
Accrued Fees : 100.00 + The amount is
Actrued Interest : 0.00 | initially paid or 20,005.00
Principal Baiance : 0.00 deducted from 20,005.00
Loan Balance : 20,005.00 Accrued fees -
. 20,005.00
0 0.00 20,005.00
0 0.00 20,005.00
0 200 20,005,001
0 O.DO. 20,005.00/
0 000 2000500
o 200/ 2000500
o 000 2000500
0 0.00 20,005.00
0 2.00 20.005.00
o 00| 2000500
0. n.m. 20‘005.00.
0 200 20,005.00
o 000/ | 2000500
0 0.00 20,005,001
o 200 2000500
D. D.DOI 20,005 OD.
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O  Hover the mouse under Amount column to view the tool tip with the details of applied
repayment on each transaction as per the sequence (Accrued Fees, Accrued Interest & Balance

Amount).

When loan balance becomes negative, the Float Interest is calculated as follows,

Float Interest = Opening Balance * Charge Rate.



